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7 TIPS TO PROTECT YOUR ASSETS

FROM YOUR BUSINESS'S DEBT
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Corporation ;

Sole .
Proprietorship

Partnership ;
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Subchapter € Corporation

- Salaries for Shareholders

- Employee benefits

- No ownership limits

- High documentation requirements
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Subchapter C and S Corporation
DIFFERENCES

- Taxation
- C- Corporation — Double Taxation
- S — Corporation — Pass-Through Taxation
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Limited Liability Company v. S-Corp

- Ownership
-LLC Has Significant Limits

- Documentation
- LCC = lower requirements ELLC 'P"eferr >
| e




Differences between
Incorporation and Solo?

Corporate
Eleld







Collections when you are going solo...
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Collections when you are incorporated....
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Three Ways to Erode
the Corporate Veil Protection

1. Promise
2. Bad Conduct

3. Bad
Paperwork
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HOW DO YOU GO FROM....
THIS....
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7 TIPS TO PROTECT YOURASSETS

1. Have & document
annual meetings

2. File annual
reports

3. Pay your taxes on
time
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7 TIPS TO PROTECT YOUR ASSETS

4. Track guarantees

5. Renegotiate
guarantecs

6. Document
expenses

7. Backup data




Corporate
How do you do protect your |e| d

* (Create missing corporate records
* C(reate a calendar of events
* Educate yourself on the requirements

* Maintain cloud-based records backup
« DELEGATE!
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If nothing else... Corporate

Shield

Keep corporate documents up
to date

Renegotiate your guarantees
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Your Gift

5 Must Have Documents
For Your Business
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